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Insurance matters to every one of us. There is hardly any industry that touches upon such a wide
spectrum of societal and economic issues relevant to every individual member of society. It touches
on virtually every aspect and detail of our existence. It allows us to lead secure lives, prosper, and
provide for each other. Insurance matters to the economy and allows other vital industries to
develop. Without insurance, agriculture, education, transport, production, medical services, and so

many other vital branches of the economy would not be able to function the way they do.

And while insurance is an industry that has its place within the broader economy, it is, maybe more
than any other business, still a concept built on a philosophy of trust, solidarity, and helping each
other. Therefore, the idea of mutual support, as exemplified in your industry, is central to the

insurance world.

As a professional reinsurer, Swiss Re has the privilege of serving the insurance community and
making them more resilient so that they, in turn, can make the world more resilient. This cannot be
done by simply signing a contract. The basic concept of reinsurance, as we practice it, is built on
mutual support. It takes decades of working together to get to know each other and build trust and

create mutual benefit. Therefore, we think that history matters.

We are grateful for the many years that we have been welcome in your society. With this brief history
of insurance, we hope to provide a testimony to over a century of trust that we have enjoyed in

Japan and show that we care about the unique value proposition that the Kyosai sector offers.

Niels Viggo Haueter

[CV] Niels Viggo Haueter

Niels Viggo Haueter is Senior Advisor Corporate History to Chairman's Office at Swiss Re.

He is an affiliate at the University of York's Center for Evolution of Global Business and Institutions. He was a guest lecturer at
several universities including Hitotsubashi in Tokyo. He formerly served as deputy Chairman of the Academic Council at the

European Association for Banking and Financial History in Frankfurt.

He has published widely on reinsurance and risk topics, including reviews of reinsurance research for the Oxford Research
Encyclopedia on Business & Management. He co-edited World Insurance - The Evolution of a Global Risk Network, published by
Oxford University Press (OUP) in 2012 and Managing Risk in Reinsurance — From City Fires to Global Warming (OUP, 2017).
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